S&P at the verge of entering Bear Territory, Tuesday 10-04-2011

Written by staff
Tuesday, 04 October 2011 15:45 -

DNDN - Dendreon Corporation is a biotechnology company focused
on therapeutics that may improve cancer treatment options for
patients.

The company's Flagship drug -PROVENGE- approved by
the FDA for the treat of prostate cancer.
This is a very expensive treatment, obviously very lucrative for
the company. There are some issues concerning the payment
from the Medicare for this expensive treatment that is what
brought the
Stock to
52WK
LOWS.

We believe even if the payments from the Medicare are
reduced, still the payments would be significant, also, the
company has other drugs under development for the
treatment of ovarian, breast and bladder cancers/tumors.
We think at this level the stock is under valued and could
bounce back fast, must be on your watch list.
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